
DOCUMENTS LODGED WITH SECURITIES AND EXCHANGE COMMISSION OF AMERICA 
REQUESTING AN EXTENSION FOR LODGEMENT OF FORM 20F 

 

Ansell Limited is a Foreign Private Issuer that lodges an Annual Report on Form 20-F with the Securities and 
Exchange Commission (SEC), including financial statements prepared in accordance with Australian GAAP, which 
are lodged under Item 18 of that Form. That filing is due to be lodged by 30 December 2004.  Ansell’s auditor, 
KPMG, has informed Ansell that the lodgement date will not be achieved, and it is also unlikely that the lodgement 
will be achieved by the end of the permitted fifteen day extension period specified in Rule 12b-25(b). 

Ansell’s financial statements for the year ended 30 June 2004 prepared in accordance with Australian GAAP and 
issued and lodged with the Australian Stock Exchange and the Australian Securities and Investment Commission 
have been furnished to the SEC on Form 6-K lodged on 28 September 2004.  The issue precluding a timely filing of 
Ansell’s Form 20-F relates only to the Australian GAAP/US GAAP reconciliation of results of operations and net 
assets of a separate partnership investment of Ansell described in detail below.  It is important to note that the issue 
relates to US GAAP only.   

Ansell has an interest in Australia in the South Pacific Tyres partnership (SPT). Ansell’s approximately 50% interest 
in SPT has previously been determined to meet those requirements which require the filing, under Rule 3-09 of 
Regulation S-X, of SPT’s separate financial statements. Such separate financial statements, for the years 2001, 2002 
and 2003 have previously been presented in accordance with Item 17 requirements as set out in Form 20-F, and filed 
in conjunction with Ansell’s 20-F filings for those years. 

The other partner in SPT is the Goodyear Tire and Rubber Company (Goodyear). Goodyear have announced that 
they will file an amendment to their 2003 annual report on Form 10-K which will make additional financial 
disclosure related to certain non-US affiliates, including SPT.  Goodyear have advised that in the course of preparing 
these additional financial disclosures re SPT for their amended 10-K filing, questions have arisen re the accounting 
treatment of certain transactions under US GAAP.  

It has become evident from discussions between Goodyear, and SPT’s auditor KPMG, that there may be a need for 
certain restatements of the previously reported results set out in SPT’s previously filed Item 17 financial statements. 
The possible restatements are: 

(i) certain items of expense recorded under Australian GAAP  may need to be recorded in different 
periods under US GAAP, and vice versa.     

(ii) an item of income recorded under Australian GAAP in 2001 may need to be recorded differently  
under US GAAP. 

The matter referred to in item (ii) above has been the subject of considerable discussion between Goodyear and SPT, 
and PwC and KPMG, their respective auditors.  At this time there is no agreement between the parties as to the 
requirements of US GAAP in respect of item (ii).  

Because the is sue referred to in item (ii) above has not been resolved, the results of operations and net assets of SPT, 
determined in accordance with US GAAP, have not been finally determined and are not available to Ansell.  Ansell 
therefore is unable to finally determine its results and net assets under US GAAP for 2004; and for any other period 
– as set out above -for which a possible restatement may result.    

Again, it is important to note that this is a US GAAP issue only.   

Once resolution is achieved, Ansell will assist Goodyear and SPT, to the extent practicable, in making any restated 
SPT financial statements available for audit. Ansell will also then make such audited statements available in support 



of the presentation requirements in respect of Ansell’s audit ed financial statements under Item 18, and in respect of 
the requirement to file such statements under Rule 3-09.   

 
Because of the complexity of the determination process Ansell does not anticipate that it will be able to file such 
financial statements, and consequently its Form 20-F, until February 2005. 
 
 
30 December 2004 
 
 
 

The Audit Committee Ansell 
Limited 
Level 3 
678 Victoria Street 
Richmond, 3121 
Australia 

Dear Sirs 

Form 12b-25 - Notification of late filing by Ansell Limited of its annual report on Form 20-F 

This letter is written in response to the requirement of Rule 12b-25(c) under the Securities Exchange Act of 1934 and in 
satisfaction of Part II of Form 12b-25. 

We are the Independent Registered Public Accounting Firm appointed in respect of the audit of the financial statements of 
Ansell Limited (the Registrant), a Foreign Private Issuer incorporated in Australia, and of the South Pacific Tyres (SPT) 
partnership, an equity accounted affiliate of the Registrant which operates in Australia. Under Rule 3-09 of Regulation S-X, 
SPT's separate financial statements have previously been presented in accordance with Item 17 requirements as set out in 
Form 20-F, and filed in conjunction with the Registrant's Form 20-F filings. Additionally, the Registrant's share of net 
income and net assets of SPT, determined in accordance with US Generally Accepted Accounting Principles (US GAAP) is 
required to be determined in order to enable the Registrant to present a full reconciliation of its net income and equity 
determined in accordance with Australian Generally Accepted Accounting Principles (AGAAP), to its net income and 
equity determined in accordance with US GAAP. 

The Registrant has stated in Part II of its filing on Form 12b-25 that it is unable to timely file its Annual Report on Form 20-
F for the year ended June 30, 2004 by the due date, or by the date further specified in Rule 12b-25(b), because the other 
partner in SPT has recently advised the Registrant that it is, now, also required under Rule 3-09 to lodge the separate 
financial statements of SPT. 

Resulting from the consideration of these requirements by the other partner, we are advised that there may be a need for 
certain restatements of the prior year results and net assets of SPT, as determined in accordance with US GAAP, and set 
out in those previously filed Item 17 financial statements. Additionally, any such restatements may result in restatements 
of the results and net assets of the Registrant, as presented in the reconciliations determined in accordance with US 
GAAP. 

Because SPT and the Registrant are unable at this time to present such information in the US GAAP reconciliation footnote 
in their financial statements for 2004; and for any other period for which a possible restatement may result, we are unable to 
complete our procedures for a timely filing because the information is not yet available. 

We are advised that SPT and the Registrant will each make financial statements available for audit as soon as possible. 
We have confirmed to both SPT and the Registrant that our audit procedures will be completed most expeditiously 
thereafter. 

/s/ KPMG 

Melbourne 


